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Preface 
 
Valuation Standards Board of ICAI (VSB) had organised a live webcast on Valuation and 
Valuation Standards - Compliance and other aspects under various Laws on 19th April, 
2020. The details of the webcast are: 
 
Address by:       CA. Atul Kumar Gupta, President ICAI 

CA. Nihar Niranjan Jambusaria, Vice President ICAI  
CA. Pramod Jain, Chairman, VSB, ICAI 
CA. Dheeraj Kumar Khandelwal, VSB, ICAI 
  

Speakers:          CA. Parag Kulkarni 
CA. Mihir Gada 

 
Secretary:          CA. Sarika Singhal, Deputy Secretary, ICAI 
 
The Webcast received overwhelming response and was attended by more than 18000 
viewers. The said webcast can be viewed again at http://ecpl.live/icai/19042020/  
 
There were many questions raised during the webcast. We have prepared answers to 
the questions (ATQs) raised during the webcast, which  do not require application of 
valuation practices and principles. Also repetitive questions and questions not related to 
subject matter have not be answered. 
 
We would also like to mention that the Valuation Standards Board has brought many 
publications and the Concept papers that may be referred for guidance and reference. 
All the below publications are available on the Committee link at ICAI website i.e. 
www.icai.org  
 

 ICAI Valuation Standards 2018 
 Valuation: Professionals’ Insight- Series- I, II and III 
 Technical Guide on Valuation 
 Frequently Asked Questions on Valuation 
 Concept Paper on findings of Peer Review of Valuation Reports 
 Concept Paper on All About Fair Value 

 Sample Engagement Letter for accepting Valuation assignment 

 
The answers have been given for reference purposes. Details analysis may be done and 

other material may be referred. 

 

 

 

 

Valuation Standards Board 

New Delhi 

16th May 2020  

http://ecpl.live/icai/19042020/
http://www.icai.org/
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Answers to the Questions (ATQs) raised during the Live Webcast on 
“Valuation and Valuation Standards Compliance and other aspects under 

various Laws” on 19th April, 2020 
 

S. No Question Response  

1.  Valuation trends after the 
pandemic period gets over 

 Recovery will be W shaped. 
 VC investment will depend on 

recovered demand and its growth 
rate 

2.  How do you value the efforts of a 
promoter/core team of a start-up 
for allotment of equity in kind 
before investor steps in for 
investment?  
 
Can promoters equity be 10% of 
say capital of 1million for cash 
brought in and 90% of capital be 
issued in kind for efforts. 

 We identify comparable remuneration 
to non-promoter employee for similar 
job in unrelated company. Existing 
remuneration of start up promoter is 
then adjusted to reflect fair 
remuneration 

 Shares can be issued for cash or for 
kind. Typically, stock options are 
issued for services rendered by 
employees or consideration 
transferred by other parties. 

3.  As the virus effect is a one time 
scenario but has brought down 
company significantly, how do we 
eliminate/capture in the current 
valuation. 

 Please see webinar where we have 
explained how to capture risk in cash 
flows and equity risk premiums. 
Available at 
http://ecpl.live/icai/19042020/ 

4.  Which value is to be considered 
by valuer market value or 
distress? 

 Distress value is to be considered in 
forced liquidation. 

 Valuer may choose to consider even 
orderly liquidation value if typical 
marketing period is available. 

 Market value can be considered in 
case of highest and best use. 

5.  What is the role of a SFA Valuer 
under IBC? 

 Please refer Frequently Asked 
Questions on Valuation as issued by 
Valuation Standards Board of ICAI 
and ICAI RVO available at 
https://resource.cdn.icai.org/54846vs
bfaq.pdf 

 

6.  Why is it that for ESOP valuation 
Merchant banker is needed? 
What hails Regd. Valuer to do 
that job?  
 
Ditto for DCF method under IT. 
What steps has ICAI taken to 
remedy this? 

 Merchant banker is required under 
Income Tax Act to value a share (and 
not ESOP). 

 ESOP valuation under Guidance Note 
for Employee Stock Option or under 
Ind AS to be carried by Registered 
Valuer for compliance of Companies 
Act, 2013. 

http://ecpl.live/icai/09042020/
https://resource.cdn.icai.org/54846vsbfaq.pdf
https://resource.cdn.icai.org/54846vsbfaq.pdf
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7.  How to determine value under 
DCF if the CAPEX in the first few 
years are too high that the PV of 
future cash inflows would not 
cover the cash outflow of the first 
year. But the asset acquired 
would include land and building 
which is expected to have high 
value and disposal in future 
would result in high cash inflows. 
Can the same be included by 
increasing the terminal value? If 
yes, on what basis? 

 Logically, either future cash flows or 
terminal cash flows will carry a 
present value more than zero date 
capex cost. 

 If such present value is less than zero 
date capex cost, it is unwise to invest 
in such CAPEX. 

 Weighted Average Cost of Capital 
used to discount free cash flow for 
firm should capture costs related to 
all assets including intangible assets. 

 Valuer should not arbitrarily increase 
terminal value. Instead, he should 
follow valuation standards in order to 
estimate reasonable terminal value. 

8.  While assessing value as per Rule 
11UA, what should be the 
treatment for Deferred Tax 
Asset/Deferred Tax Liability? 
Could you please also throw 
some light as to why the same 
should be ignored/considered 
while arriving at value as per 
Rule 11UA. 

 DTA / DTL should be ignored while 
arriving at the value as per Rule 11UA 
as any amount shown as asset, which 
does not represent the value of any 
asset should be excluded from the 
assets computed for this purpose 

9.  Is the annual fair valuation of 
investments for accounting under 
Ind AS to be only done by a 
registered valuer? 

 Ind AS are notified under section 133 
of Companies Act, 2013. 

 Though not explicitly mentioned in a 
particular section of Companies Act, 
2013 to have registered valuer for Ind 
AS specific values, defacto application 
of companies act over Ind AS through 
section 133 logically demands 
valuation by Registered Valuer. 

 Under Companies Act, wherever 
valuation is required, registered 
valuer has sole right to perform such 
valuations.  

 Hence, by extending such analogy, 
we can conclude requirement of 
Registered Valuer for valuation 
requirements under Ind AS and 
existing Accounting Standards. 

10.  The Valuation Standards issued 
by ICAI are only 
recommendatory in nature. The 
GoI appointed committee has not 
come out with the Standards 

 As per Rule 8 of Companies 
(Registered Valuers and Valuation) 
Rules, 2017, as issued by the Ministry 
of Corporate Affairs, the Registered 
Valuer shall, while conducting a 
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though they have submitted a 
report to the Govt. In that 
context, except the general duty 
to adhere to International 
standards, the Regd. Valuer does 
not have any statutory guidance 
here? 

valuation, comply with the valuation 
standards as notified or modified 
under Rule 18.  
 
Provided that until the valuation 
standards are notified or modified by 
the Central Government, a valuer 
shall make valuations as per-  

 
(a) Internationally accepted Valuation 

Standards;  
(b) Valuation Standards adopted by 

any Registered Valuers 
Organisation. 

 

 ICAI RVO has adopted ICAI Valuation 
Standards 2018. Accordingly, 
Registered Valuers enrolled with ICAI 
RVO are mandatorily required to 
follow ICAI Valuation Standards. 

11.  ICAI Valuation Standards are 
mandatory for valuation carried 
by only CAs? or applicable to 
other Valuers also? 

 

 ICAI Valuation standards are to be 
followed by ICAI RVO has adopted 
ICAI Valuation Standards 2018. 
Accordingly, Registered Valuers 
enrolled with ICAI RVO are 
mandatorily required to follow ICAI 
Valuation Standards. 

12.  How many ICAI Valuation 
standards have been notified by 
the Central Govt. under Rule 18 
so far?  

 As on date the Central Government 
has not notified any Valuation 
Standards. 

13.  Pl elaborate on GREENFIELD 
(Build Out) Method of Valuation 

As per ICAI Valuation Standard, 302- 
Intangible Assets, Greenfield Method has 
been explained as under: 

 
 The basic assumption for valuation 

using the greenfield method is that 
the intangible asset to be valued is 
the only asset with all other tangible 
or intangible assets being created, 
leased or acquired. Instead of the 
contributory asset charge generally 
deducted from the cash flows, a 
valuer is required to subtract 
replacement cost of the asset that is 
required to be built or bought. 

 The greenfield method is usually 
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used to value franchise agreements 
and certain licenses. 

 The following are the major steps in 
deriving a value using the greenfield 
method: 

(a) prepare cash flow projections 
with the premise that the 
intangible is the only asset in 
the business; 

(b) project the related revenues, 
expenses, working capital and 
capital; 

(c) project the amount and timing 
of expenditure relating to 
acquisition, creation or rentals 
of other assets required by the 
intangible asset to be valued; 

(d) compute the present value of 
the net cash flows using an 
appropriate discount rate; and 

(e) Tax amortisation benefit (TAB) 
can be appropriately built and 
added to the overall value of 
the intangible asset. 

14.  Sensex vs Nifty, which one is 
better for beta estimation? 

 Both represent active stock markets 
and hence we cannot be biased 
towards either of them. 

 Considering the longer history of BSE, 
sensex is preferred over Nifty for beta 
measurement. 

15.  Please arrange to make that IBBI 
Registered Valuer (SFA)’s report 
is only acceptable under 
Companies Act, Income Tax Act, 
FEMA. Proposal/ wish list / 
Request Point Currently only 
under MCA (Companies Act) the 
IBBI Registered Valuer (SFA)’s 
report is mandatory,  but under 
Income Tax Act and FEMA, The 
Chartered Accountant / Merchant 
Bankers report is mandatory and 
Under Income Tax Act / FEMA, 
the IBBI Registered Valuer 
(SFA)’s report is not acceptable . 

 Representations have been submitted 
to various Regulatory Authorities for 
mandating valuation under various 
regimes by a Registered Valuer. 
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This non-uniformity is to be 
removed  through this Draft 
Valuer Bill 2020 

16.  For the Indian security market ( 
particularly  the prices are 
connected to sentiments and 
emotions instead of basics) can 
we draw meaningful valuations 

 Price is different from a value. 

 We can draw a meaningful value by 
application of various scientific 
process. 

17.  Can we do valuation by factoring 
of face value 
 

 We cannot conclude book value to be 
a fair market value.  

 Fair market value is to be computed 
on the basis of various methods and 
approaches suggested by valuation 
standards issued by ICAI. 

18.  If a member of ICAI is a 
practicing CA. He has completed 
his RV from non-ICAI RVO. In 
such a case, whether certificate 
of valuation issued by such 
member in his RV capacity would 
require to obtain UDIN for such a 
certificate? 

 Yes UDIN is necessary irrespective of 
membership of registered valuers 
organisation if member is practicing 
Chartered Accountant under ICAI 
certificate of Practice in India. 

19.  There is chaos in market related 
to valuation norms prescribed by 
income tax CBDT and companies 
act registered valuer, just like in 
income tax as per section 
56(2)(vii)(b) it talks about 
valuation as per a-b or DCF only 
so in case of issuance of shares 
chaos creates as company need 
valuations for both Income tax 
and Companies Act 

 Kindly refer to section 56(2) (viib) 
itself, if the valuation is done to the 
satisfaction of assessing officer based 
on valuation of its assets including 
intangible assets being goodwill, 
know-how, patents, copyrights, 
trademarks, licences, etc. then an 
assessee may not go to rule based 
valuation prescribed in rules as stated 
in the query. 

 However, if assesse chooses the 
method prescribed in rules, then 
currently two methods (at the option 
of the assessee) is available to him. 

20.  Valuation date is 20 October then 
when i need to pass the entry in 
the books of accounts as on 20th 
October or closing of the year. 

 Entry in the books of account is 
driven by accounting recognition 
principles. Measurement can be 
derived on the basis of valuation 
made. If measurement principles 
demand initial or remeasurement as 
at a particular date of valuation, you 
can use such valuation. Otherwise, 
value as at a particular date may not 
reflect a value as at reporting date. 

21.  If RV is registered with other  If RV is registered with other RVO, 
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RVO are ICAI RVO standards 
applicable to those RV (with 
other RVO)? 

the Standards adopted by that RVO 
shall be applicable to them. 

22.  1. When there is always big gap 
between valuations based on 
discounted cash flow and 
actual negotiated price, what 
8s the rationale in continuing 
with the same. 

2. Whether valuations based on 
discounted cash flows which 
in turn are estimated on the 
basis of historical 
performance, would stand 
ground post covid19 scenario 

 Logically, gap should not be 
significant in case different methods 
are applied to value a same asset. 
Often significantly differing values are 
calculated on account of mismatching 
assumptions under different methods.  

 It is important to align assumptions or 
implied assumptions under all 
methods. Doing so, will naturally 
bring parity among values derived 
from multiple methods. 

23.  Average sensex returns based on 
last ten years is very low, lower 
than risk free govt. yield rate. in 
such case how does one calculate 
cost of equity since ( Rm - Rf ) 
will be negative 

 You should calculate implied equity 
risk premium that reflects market 
conditions as at valuation date. Kindly 
watch webinar to understand how to 
calculate implied equity risk premium. 

24.  How to value the company which 
was lock out for the last 3 years 
for IBC purposes and has no 
books of accounts for the last 3 
years. 

 Management should submit 
management prepared records for 3 
years. Locked down company often 
needs to be valued using orderly or 
forced liquidation value. If equity 
cannot be valued on cash flow basis, 
SFA valuer needs to take help from 
Registered L&B valuers and 
Registered P&M valuers to identify 
value on Net Asset Basis. 

 Physically visit to asset under 
consideration is important to identify 
existence of assets. 

25.  There is extra burden on 
companies and pressure on 
valuer to give same value under 
the Companies Act and Income 
Tax Act, need to streamline this. 

 Valuer should perform independent 
valuation. 

26.  Impact on various aspects of 
valuation due to covid -19 like 
projections, discount rate, growth 
rate etc. among thing 

 Please watch webinar to understand 
how to capture impact of Covid-19 in 
valuation. Available at 
http://ecpl.live/icai/19042020/ 

27.  What are the basis/foundation 
principles of these valuation 
standards? 

 Conceptual Framework and Preface of 
ICAI Valuation Standards 2018 are 
basis/ foundation to valuation 
standards. 

http://ecpl.live/icai/09042020/
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28.  Is dynamic wacc recommended? 
Explain itâ€™s computation. Are 
the other measures like rf, rm 
and beta of capm except debt 
equity will be based on valuation 
date scenario 

 CAPM model assumes a valuation 
date capital structure and thereby 
calculates WACC. Dynamic WACC can 
be calculated by identifying dynamic 
cost of equity, dynamic cost of debt, 
and dynamic equity to debt ratio 

 Rf, rm and beta shall be identified as 
of date of valuation 

29.  Are there any specific parameters 
for giving the weight to various 
valuation methods like DCF, NAV, 
Multiple methods? If there is 
material difference in valuation 
under different methods, eg DCF 
Rs. 500 and NAV Rs. 45, what 
weight should be applied? 
75%/60%/50%/25%. Some 
valuer does weight weight to DCF 
and some do simple average of 
all the methods. This becomes 
very subjective to finalise. 

 First of all, you should not get 
material difference in values under 
multiple methods. 

 If your values are significantly 
different, you need to bring parity in 
assumptions made under various 
methods. 

 Valuers should not arbitrarily attach a 
weight to calculate weighted average 
value of various methods. 

 Instead, he should choose a method 
that most reflects fair value of a 
company. Such value shall be 
concluded to be fair value. Other 
values to be discarded without 
capturing them with any assigned 
weights. 

30.  How do one become registered 
valuer under Insolvency? 

 Process may be referred from the 
FAQs available at 
https://icairvo.in/faqs/faq-icairvo/ 

31.  This is in regard to computing 
the value using Trading 
multiples. While valuing a 
company as on 31st March, 
2020, should we make 
adjustments due to the on-going 
COVID event? 

 Preferably avoid using trading 
multiples during crisis times. 

 Covid-19 adjustment need not be 
necessary upon such multiples as 
market based multiples reflect price 
adjustment in stock market on 
account of all risks (except risk of 
non-marketability and lack of control) 

32.  In one of my merger case  the  
official liquidator appointed  said  
that  he  will not accept  the  
lower value for  reporting and he 
will report  the highest value so 
that his record is well maintained 
by appointing authority as it will 
contribute higher stamp duty - 
how you take this and what can 
be remedy ? 

 Valuer should undersign value he 
believes to be a fair value. 

33.  In case of very old machinery  Validity of report shall be per internal 

https://icairvo.in/faqs/faq-icairvo/
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and plant being held as security 
which year’s valuation report will 
be valid as on 31st March 2020 
for holding as security for term 
loans. 

guidelines of lender. 

 Relevance of fair value of non-
financial illiquid assets such as land, 
building, plant & machinery is 
suggested to be tested every 3 years. 

34.  If any chartered accountant is 
giving valuation report only in 
capacity of Registered valuer, is 
he require to get UDIN for 
valuation report as registered 
valuer only 

 Yes  

35.  Is that chartered accountants are 
restricted for the financial 
valuation only or allowed to 
conduct of the value of the fixed 
assets and other movable and 
immovable assets 

 A chartered Accountant cannot value 
land, building, plant, and machinery. 

36.  It was mentioned that for 
transfer of shares from one 
shareholder to another 
shareholder there is no 
mandatory valuation required. 
However, as per section 56(2)(x), 
income tax law required transfer 
not less than fair value. Hence, 
valuation by CA or merchant 
banker is required. Kindly clarify 
to avoid any confusion. 

 In case of transfer of shares, the 
shares if transferred below the fair 
value would be taxable u/s 56(2)(x). 
For calculating fair value, rule 11UA 
has been prescribed. However, from 
the perusal of the rule it is evident 
that value has to be calculated as per 
the prescribed formulae, however, 
certification thereof by any 
professional is not mandatory. 

37.  As prescribed by IBBI in IBC 
Code, Registered Valuers has to 
follow IVSC to the extent no 
Valuation Standards prescribed 
by MCA till the time. Further, as 
explained in the session, CA has 
to follow ICAI Val Standards. In 
case of any carve out what shall 
be done? 

 As per Rule 8 of Companies 
(Registered Valuers and Valuation) 
Rules, 2017, as issued by the Ministry 
of Corporate Affairs, the Registered 
Valuer shall, while conducting a 
valuation, comply with the valuation 
standards as notified or modified 
under Rule 18.  
 
Provided that until the valuation 
standards are notified or modified by 
the Central Government, a valuer 
shall make valuations as per-  

 
(a) Internationally accepted Valuation 

Standards;  
(b) Valuation Standards adopted by 

any Registered Valuers 
Organisation. 
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 As per the above, it is mentioned that 
as per the Rules, it has not been 
mentioned to follow IVS issued by 
IVSC. 
 

 ICAI RVO has adopted ICAI Valuation 
Standards 2018. Accordingly, 
Registered Valuers enrolled with ICAI 
RVO are mandatorily required to 
follow ICAI Valuation Standards. 

 

38.  Presently, whether valuation by 
RV is mandatory required under 
Companies Act? 

 Yes 

39.  Ind AS also warranting valuation.  
 
Who is eligible to conduct 
valuation under Ind AS to 
determine fair value? 

 IBBI Registered Valuer 

40.  It is said that tangible and  
intangible = business enterprises 
values where you are classifying 
the current assets 

 Current Asset is a part of working 
capital. 

 Working capital gets captured while 
calculating free cash flows. 

41.  Is inventory covered under 
Financial Assets for the purpose 
of valuation under IBC? 

 Inventory can be covered only as a 
part of business or equity valuation. 

 A Non-financial asset which is 
classified as an inventory cannot be 
valued separately by SFA valuer. 

42.  If valuation is only for going 
concern, How the valuation of 
business could be done in cases 
where a company is in liquidation 
process. 

 Orderly liquidation value of forced 
liquidation value can be calculated for 
a company under liquidation. 

 

43.  How to certify valuation which is 
estimated amount based on 
assumptions? 

 Analyse the assumptions. 
 Valuer should test reasonableness of 

assumptions in context of historical 
records and current market 
conditions. 

 Mere estimations without 
substantiation do not facilitate 
independent valuation of fair value. 

44.  If valuation report is found 
incorrect what is liability of 
Valuer? 

As per Section 247 of the Act, If a valuer 

contravenes the provisions of Section 247 

or the Rules made thereunder, the valuer 

shall be punishable with fine which shall not 

be less than twenty-five thousand rupees 



ATQs by Valuation Standards Board ICAI 

 

Page 12 of 14 
 

but which may extend to one lakh rupees: 

Provided that if the valuer has contravened 

such provisions with the intention to 

defraud the company or its members, he 

shall be punishable with imprisonment for a 

term which may extend to one year and 

with fine which shall not be less than one 

lakh rupees but which may extend to five 

lakh rupees. 

Where a valuer has been convicted under 

Section 247 (3), he shall be liable to— 

 refund the remuneration received by him 

to the company; and 

 pay for damages to the company or to 

any other person for loss arising out of 

incorrect or misleading statements of 

particulars made in his report. 

45.  Which standard a Registered 
Valuer has to follow, issued by 
ICAI or the Central Government? 

 Follow ICAI Valuation standards until 
further notification from Central 
Government. 

46.  Difference between Premises and 
Bases for Valuation 

 Valuation Premise: 
 

        It refers to the conditions and 
circumstances how an asset is 
deployed. The premise of value 
represents the general concept 
under which standard of value falls.  

 

 Valuation base: 
        Valuation base means the 

indication of the type of value being 
used in an engagement. Different 
valuation bases may lead to 
different conclusions of value. 
Therefore, it is important for the 
valuer to identify the bases of value 
pertinent to the engagement.  

47.  Can we apply control premium on 
Enterprise Value? 

 No 
 Control premium to be applied on 

equity value. 

48.  A medium sized software 
company, which is into software 
product development, has given 
us a projected financials/ cash 

 Use Monte Carlo valuation method to 
bring certainty into uncertain future. 

 You can use higher volatility while 
applying Monte Carlo simulation. 
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flows, which is exponential 
compared to its last three years 
actuals. The justification given is 
that the product is fully 
developed and can be taken to 
the market and there is huge 
potential. Which approach is best 
suited? 

49.  Best approach for valuation of an 
investment Company, say a 
company which has investment in 
Mutual funds 

 Perform fair valuation of each 
financial asset on its record. 

50.  In case of healthcare industry, 
which approaches is more 
appropriate? 

 All Approaches are equally acceptable 
in any industry. 

 Industry specific assumptions are true 
drivers of valuation. 

51.  Will there be data dissemination 
industry wise on Beta, Discount 
factor specially for unlisted or 
start-ups, frequently from RVO? 

 Beta is industry specific (irrespective 
of its stage).  

 You may use various databases (eg. 
Capital IQ or Bloomberg Terminal) to 
get beta of a particular industry as at 
valuation date. 

52.  Can you please explain what is 
the concept of pre and post 
money valuations? 

 Valuation inclusive of forthcoming 
investment in Post Money Value. 

 Post Money Value (-) Forthcoming 
Investment = Pre Money Value 

53.  How about illiquidity discount in 
dcf valuation. Is it mandatory as 
per standards? 

 Yes it is mandatory for a non-
marketable security (eg. Equity share 
of private company) 

54.  Can we use a definitive period of 
an asset for discounting the cash 
flows like a solar plant having 25 
years of life? And without any 
perpetuity value thereon bcoz the 
life is only 25 years... 

 For assets with definite life, definite 
period should be considered. 

55.  In case of Further placement of 
shares of private company 
whether Discount for lack of 
marketability is mandatory as the 
promoters know to whom they 
will allot shares. For example 
equity infusion is the sanction 
terms of limits sanctioned by 
bank. Promoter infuses the 
funds. Now as there is no issue 
of marketability. Whether DLOM 
will be necessary? 

 Yes DLOM is compulsory for non-
marketable securities such as equity 
shares in private company. 

 Non-marketable characteristic is 
inherent to equity shares of private 
company. 
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56.  Where can we find a 
sample/template of Engagement 
letter and a Valuation report, 
basis which we can make one? 

 ICAI RVO has issued Sample 
Engagement Letter. Please refer 
https://icairvo.s3.amazonaws.com/me
dia/documents/Sample_Engagement_
Letter_for_accepting_assignment_s_a
_Registered_valuer.pdf 

57.  As per ICAI Valuation Standards -
202 whether 
documentation/evidences kept in 
soft copy are legally appropriate? 

 Yes 

58.  Valuation of fair value of equity 
share of two merging companies 
in to and third existing company 
under asset approach. Query: 1. 
on the basis of fair value of 
EQUITY SHARE can swap ratio 
determined for exchange of 
optionally convert. pref. shares.2. 
list of shareholders and  
entitlement shares to each 
shareholder post-merger can be 
given in valuation report  by 
valuer. 

 Swap ratio is to be calculated using 
fair values of only those securities 
that are swapped. 

59.  What care is to be exercised for 
Goodwill valuation of Chinese 
company after Corona virus 

 You need to carry valuation and test 
goodwill for impairment. 

60.  Whether fair value of the 
property considering for 
impairment of assets or 
investment would also be 
required from registered valuer? 

 Yes. 

 
 
 

https://icairvo.s3.amazonaws.com/media/documents/Sample_Engagement_Letter_for_accepting_assignment_s_a_Registered_valuer.pdf
https://icairvo.s3.amazonaws.com/media/documents/Sample_Engagement_Letter_for_accepting_assignment_s_a_Registered_valuer.pdf
https://icairvo.s3.amazonaws.com/media/documents/Sample_Engagement_Letter_for_accepting_assignment_s_a_Registered_valuer.pdf
https://icairvo.s3.amazonaws.com/media/documents/Sample_Engagement_Letter_for_accepting_assignment_s_a_Registered_valuer.pdf

