CHARTERED
ACCOUNTANT

TH

Jaur=al of the L = o Indis

EDITORIAL BOARD

SECRETARY DR. ASHOK HALDIA

ICAI EDITORIAL TEAM VIJAY KAPUR
NADEEM AHMED
NITIN JAIN

EDITOR CA. T. N. MANOHARAN
JOINT EDITOR CA. SUNIL TALATI
MEMBERS CA. CHARANJOT SINGH NANDA

CA. G. RAMASWAMY

CA. KAMLESH S. VIKAMSEY
CA. MANOJ FADNIS

CA. VED JAIN

CA. PAWAN KUMAR SHARMA
MR. SIDHARTH KUMAR BIRLA
CA. A. SRINIVAS

CA. DEEPAK M. RINDANI

CA. K. GOPAL

CA. M. VARADARAJAN

CA. RAMESH KUMAR MALPANI
CA. S. SUNDARRAMAN

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAl Bhawan, Post Box 7100, Indraprastha Marg,
New Delhi 110002. Tel: + 91 (11) 39893989.

E-mail: icaiho@icai.org, website: www.icai.org

EDITORIAL SUPPORT, DESIGN AND MARKETING
SPENTA MULTIMEDIA

AMBICA SHARMA, VISHNU KADAM, VILAS SALVE,
SHIKHA TRIPATHI

ADVERTISEMENTS
SPENTA MULTIMEDIA

MUMBAI: Spenta Multimedia, PiramydSpenta, Mathuradas Mill
Compound, N. M. Joshi Marg, Lower Parel, Mumbai 400013.

Tel: +91 (22) 24811022/24811023, telefax: +91 (22) 24811021.
DELHI: J-22, 2nd Floor, Jangpura Extension, New Delhi-110014.
Tel: +91 (11) 2432 6427/8. BANGALORE: House No. 64, 5th Block,
4th Cross, Koramangala, Bangalore-560095. Tel: +91 (80) 2553
4105/2553 9512. KOLKATA: 206-Jodhpur Park, Kolkata-700068.
Tel: +91 (33) 2473 5896, telefax: +91 (33) 2413 7973. CHENNAI:
Creative Enclave, Ground Floor, New No. 148-150 (Next to Tulsi
Silks), Luz Church Road, Mylapore, Chennai - 600014. Tel: +91

(44) 4218 8984/85. HYDERABAD: Flat No. 2, Vimala Vihar Apts,
Goutham Nagar, Dilsukh Nagar, Hyderabad- 500 060.

Classifieds: Rs. 20 per word, minimum five word block. Please
contact: The Journal Section at ICAl Bhawan, New Delhi or call at +
91 (11) 30110452 or e-mail at eboard@icai.org

ICAI RESERVES THE RIGHT TO REJECT ADVERTISEMENTS

SUBSCRIPTION RATES

Inland subscribers: Rs. 750 per annum
Overseas subscribers (by sea mail):  $ 100 per annum
Air mail surcharge: Rs. 900 per annum
(optional for overseas members/subscribers)

CA students: Rs. 900 for 3 years
Other students and Faculties: Rs. 400 per annum

Printed and published by Vijay Kapur on behalf of the Institute of
Chartered Accountants of India (ICAl). Published at ICAI Bhawan, PO Box
no. 7100, Indraprastha Marg, New Delhi 110002 and printed at Spenta
Multimedia, PiramydSpenta, Mathuradas Mill Compound,

N. M. Joshi Marg, Lower Parel, Mumbai 400013.

The views and opinions expressed or implied in THE CHARTERED ACCOUNTANT are
those of the authors and do not necessarily reflect those of ICAI Unsolicited articles and
transparencies are sent in at the owner’s risk and the publisher accepts no liability for
loss or damage. Material in this publication may not be reproduced, whether in part or in
whole, without the consent of ICAI.

DISCLAIMER: The ICAl is not in any way responsible for the result of any action taken on
the basis of the advertisement published in the Journal. The Members, however, may bear
in mind the provisions of the Code of Ethics while responding to the advertisements.

Cover : “© Photographer: Tan Wei ming | Agency: Dreamstime.com”

TOTAL CIRCULATION: 1,70,000

1694| The Chartered Accountant | June 2006

1693 TO OUR READERS

1696 FROM THE PRESIDENT

1698 LETTERS TO THE EDITOR

THEME: NON GOVERNMENTAL ORGANISATIONS

1700 Role of Chartered Accountants in India’s NGO
Sector - An Emerging Opportunity
— CA. M. Kandasami

1716 NGOs — Accounting and Legal Intricacies
— CA. Anand Pagaria

1725 Foreign Contribution to NGOs
— K.S. Muthupandian

1733 NGOs’ Financial Facets, Accounting
Calisthenics & Taxation Tableau
— CA. S. Dehaleesan

1744 NGOs and Foreign Contributions
— CA. Y. Srinivas

1749 Taxation Issues and Planning for NGOs/NPOs
— CA. Sanjay K. Agarwal

1754 Performance Measurement for Not-For-Profit
Organisations
— CA. Jyoti Singh and Pooja Mirchandani

1759 Empowered Board for an Empowered NPO
— CA. Puja Wadhera

1764 ACCOUNTING
e Guidance Note on Recognition of Revenue

by Real Estate Developers
e Exposure Draft: Preface to the Statements
of Accounting Standards for Local Bodies

e Expert Advisory Committee Opinion

LAW

1777 Judiciary Metamorphosing Industrial Law
— Shantimal Jain

TAXATION

1783 Large Taxpayers Units: Functions, Structure
and Procedure

1789 Legal Decisions

1794 Circulars

1798 CORPORATE WORLD

GENERAL

1802 Time Management

1804 PROFESSIONAL HORIZON

1807 ACCOUNTANT'S BROWSER

1809 INTERNATIONAL UPDATE

1810 COUNCIL DECISIONS

1812 MEMBERS ABROAD

1813 NEWS FROM COMMITTEES

1816 STUDENTS' CORNER

1817 DID YOU KNOW

1818 WEB WATCH

1821 FOR YOUR INFORMATION



