
FAQs FOR ICAI MEMBERS ASPIRING TO BE CPA ONTARIO MEMBERS  
 
PREAMBLE 
 
This FAQ document has been prepared for the benefit of the Members of ICAI who are aspiring 
to become CPAs in Ontario. The FAQs intend to provide clarity on matters related to the pathway 
from membership of ICAI to membership of CPA Ontario.  
 
The views expressed herein are the views of the CPA Helpline Team and do not express that of the 
Toronto Chapter. The current rules, regulations and fees stated may be subject to change from 
time to time. Readers are advised to seek proper guidance of CPA Ontario before relying on this 
information.  
 
Members are required to provide their Full Name, Membership Number and City of residence 
if they would like a response by email from the CPA Helpline Team of Toronto Chapter.  
 
For the benefit of Members, the following links are being provided. Members are advised to review 
the contents of these links before seeking specific guidance of the CPA Helpline Team of Toronto 
Chapter by email. 
 
March 15, 2017 Exclusive CPA Ontario Webinar for ICAI Members: 
https://attendee.gotowebinar.com/recording/4929905955581850370 
 
Information on CPA Ontario website:  
https://www.cpaontario.ca/become-a-cpa/why-cpa/internationally-trained-accountants/member-
of-specified-accounting-body 
  



IMMIGRATION RELATED QUERIES 
 
We are not in a position to address immigration matters as we are not immigration lawyers. 
You can refer to the below link as a starting point: 
 
Government of Canada Immigration & Citizenship – www.cic.gc.ca/english 

 
REGISTRATION RELATED QUERIES  
 

1. Who is eligible to claim exemption under the Memorandum of Understanding (MoU)? 
Indian Chartered Accountants (CAs) who are members of The Institute of Chartered 
Accountants of India (ICAI) having a valid Membership Number and in good standing 
(aspiring registrants have to obtain a Letter of Good Standing from ICAI) are eligible to claim 
exemption under the MoU. 
Semi qualified Chartered Accountants or CA students are not covered under the MoU and will 
have to go through the entire process of CPA Ontario. 
 

2. What do I need to do to qualify for admission if I register under the MOU pathway? 
https://www.cpacanada.ca/en/news/accounting/the-profession/2018-11-22-icai-mou-signing 
 
General Membership Criteria 
This agreement applies to members in good standing who have gained membership in ICAI 
or one of the Canadian Provincial CPA bodies by meeting the education, examination, and 
practical experience requirements of ICAI or the Canadian Provincial CPA bodies 
respectively. Members in good standing of a Canadian Provincial CPA body covered by this 
agreement include members designated as CPA; CPA, CGA; CPA, CMA; and CPA, CA. This 
agreement does not automatically apply to individuals who have gained membership of ICAI 
or the Canadian Provincial CPA bodies through another agreement with a third party. 
 
Joining a Canadian Provincial CPA Body (as an ICAI member) 
ICAI members meeting the general membership criteria will be eligible for membership in a 
Canadian Provincial CPA Body subject to: 
 
a) Passing the final examination (the CPA Profession’s Common Final Examination (CFE)); 

and 
b) Meeting the practical experience requirements (term, depth, breadth, and progression) of 

the Canadian CPA profession. Applicants with a recognized university degree and 2 years 
post-designation experience and applicants without a recognized university degree and 5 
years post-designation experience will be admitted without a review of their practical 
experience. Applicants with less than the specified post-designation experience will be 
subject to a review of their practical experience obtained pre- and post-designation. All 
relevant experience must have been gained as a member or student of ICAI. 

 
ICAI members preparing to sit the CFE are highly encouraged to attend Capstone 1 and 
Capstone 2 of the CPA Professional Education Program as both these modules are used to 



prepare candidates for writing the CFE. The CFE also assumes a core level of knowledge of 
Canadian tax, Canadian law, and Canadian Accounting Standards for Private Enterprises. 
 

3. What is the CPA registration process/what is the detailed CPA exam structure/what is 
the CPA model? 
Candidates must: 
a. Opt for CPA (PEP) course and Legacy CA OR New CA program. The Legacy CA 

program will provide candidates with the CPA, CA designation. This program expires in 
2020. The New CA program will provide candidates with the CPA designation only. 
Under the Legacy CA program, candidates must demonstrate depth in Financial Reporting 
and Assurance. There is no such requirement under the New CA program. The decision 
to opt for a particular program is completely a personal choice. 
 

b. Register as a Student with CPA Ontario by submitting the following: 
- Relevant application forms (International Candidate Application Form, Form 6-4A 

and 6-4RA for Legacy CA, Form 6-1A for New CA) 
https://media.cpaontario.ca/cpa-
members/pdfs/20589_International%20Candidate%20Application%20Form.pdf 
https://media.cpaontario.ca/become-a-cpa/pdfs/Form-6-1A-2017-07-05-WEB-
International-Registration.pdf 

- CPA Ontario’s code of conduct 
https://media.cpaontario.ca/stewardship-of-the-
profession/pdfs/17801_CPA%20Ontario%20Academic%20Code%20of%20Conduct
%20Policy.pdf 

- Letter of Good Standing from ICAI which can be requested at the email address 
goodstanding@icai.in or online at https://appforms.icai.org/gsc/index.html 
Candidates must have a university degree recognized by ICAI. 

- Payment of student fees of C$819.25 including taxes. This amount is for the calendar 
year. However, if candidates register after June 30, they have to pay only the prorated 
amount of C$480.25 including taxes. 
 

Description January 1 to June 30 July 1 to December 31 
Initial Administration Fee $125 $125 
Annual Student Fee (ASF) $600 $300 
Total Fee (before taxes) $725 $425 
Taxes on Initial Administration Fee $16.25 $16.25 
Taxes on ASF $78 $39 
Total Registration Fee due $819.25 $480.25 

 
- Proof of legal name 

https://media.cpaontario.ca/become-a-cpa/pdfs/Proof-of-Legal-Name.pdf 
- Chronological resume 
- Letter of Good Standing from other bodies where candidates hold membership. 

 



c. Application should be submitted via email or regular mail. Information completed via 
affidavit and containing a notary or commissioner stamp, or seal must be submitted in 
original form by regular mail. 
ITAregistration@cpaontario.ca. 
CPA Ontario 
69 Bloor Street East 
Toronto, ON M4W 1B3 
Attention: Registrar’s Office 

 
d. CPA Ontario takes about 8 to 12 weeks to get candidates registered. Once registered, CPA 

Ontario will send candidates a confirmation email. 
 

e. Upon confirmation, candidates will be eligible to register for Capstone 1. Candidates have 
to register for Capstone 1 in February. Capstone 1 workshop is conducted on a weekend 
in May. 

 
f. Once Capstone 1 is completed, candidates will be eligible to register for Capstone 2 and 

CFE. Candidates have to register for Capstone 2 in May. Capstone 2 workshop is 
conducted on a weekend in July. 

 
g. Candidates have to register for CFE in May. The CFE exam is held in September. Please 

see below link for the 2019 schedule: 
https://media.cpaontario.ca/become-a-cpa/pdfs/2018-PEP-Schedule.pdf 

 
4. Where on the website can we find the link and requirements for registration under the 

MOU and how do I apply?  
Candidate must be a member in good standing of ICAI and have a university degree 
recognized by ICAI. A list of the documents required to apply for student registration can be 
found on CPA Ontario’s website at www.cpaontario.ca and by clicking on the below link: 
https://www.cpaontario.ca/become-a-cpa/why-cpa/internationally-trained-
accountants/member-of-specified-accounting-body 

 
5. Do I need to send my university transcripts? 

No. CPA Ontario requires a letter from ICAI which confirms candidates are a member in good 
standing and that candidates have obtained a university degree recognized by ICAI. CPA 
Ontario does not require candidates’ university transcripts. 

 
6. When reviewing my previous experience, will CPA Ontario consider my articleship 

training in India? What is the practical experience requirement to get exemption from 
training/articleship? Is articleship and experience in India considered for the practical 
experience requirement? 
Candidates who request an exemption from the experience requirement are required to 
complete a Practical Experience Certificate form (“ECF”) for each employer. CPA Ontario 
will consider all experience for which a form was received (experience completed before and 
after admission to ICAI as well as experience completed within and outside Canada). 
Candidates need to demonstrate minimum 30 months of experience. Under exceptional 



circumstances, where Practical Experience Certificate cannot be provided (employer no 
longer available or the company is no longer in existence or any other reason), CPA Ontario 
will accept a sworn affidavit (attested by a notary public in Canada) in relation to the specific 
experience. Detailed information on Practical Experience Requirements can be found on CPA 
Ontario website: 
(https://www.cpaontario.ca/become-a-cpa/complete-your-designation/practical-experience) 

 
7. What is the difference between Legacy CA and CA? What documents are required for 

registration? 
Please refer to point 3 (a) above. 
 

8. What is the fee structure for CPA (may be subject to change)? 
- The Student Registration Fee submitted with candidates’ application – fee is pro-rated 

depending on when candidates’ application is submitted:  
 $819.25 (Jan 1 to June 30)  
 $480.25 (July 1 to Dec 31)  

- Annual Student Fee = C$600 + tax = C$678 
- Capstone 1 = C$1,300 + tax = C$1,469 (optional under new MoU) 
- Capstone 2 = C$1,300 + tax = C$1,469 (optional under new MoU) 
- CFE = C$1,500 + tax = C$1695 
Please note that fees are subject to change and candidates should therefore refer to CPA 
Ontario website for the current fees. 
Please refer to the below link for schedule of Dues: 
https://media.cpaontario.ca/stewardship-of-the-profession/pdfs/Member-Handbook-
Regulation-4-2-Dues.pdf 

  



EXAMINATION RELATED QUERIES  
 
1. What is included in and what is the duration of the course/exam? 

Capstone 1: 2-day module workshop that provides an introduction and 8 weeks of group 
activity that includes weekly deliverables (online) related to completing one business case and 
1 group presentation of the case at the end of the module.  
 
Capstone 2: 2-day module workshop that provides an introduction and 7 weeks of individual 
case writing at home and timely submission of the same online to CPA Ontario based on their 
calendar. It focuses on preparing students for entry into the profession by applying the 
competencies they have learned in complex and highly integrative cases. Feedback is received 
from markers for improvement. It is a preparation for the final examination in the CPA 
program (called the Common Final Examination). 
 
CFE: 3 days of final exam. If candidates cannot pass all 3 days, candidates can pass Day 1 
only or Day 2 and Day 3 together, and appear in the next attempt for the one/ones not passed. 
 

2. How are the Capstones / CFE marked and what is the passing criteria? 
There are no marks awarded in any of the above modules/exams. Instead, the candidates’ 
responses to cases are graded as below: 
 

For each Assessment Opportunity, the candidate must be ranked in one of the following 
five levels: 

  
 Not Addressed (NA) – The candidate does not address this assessment opportunity. 
 Nominal Competence (NC) – The candidate does not attain the standard of reaching 

competence. 
 Reaching Competence (RC) – Response satisfies the following criteria: 

Identifies or discusses a certain number of components for the assessment opportunity 
 Competent (C)– Response satisfies the following criteria: 

Discusses a certain number of components for the assessment opportunity and          
conclusion 

 Competent with Distinction (CD) – Response satisfies the following criteria: 
Discusses a certain number of components for the assessment opportunity and conclusion 

 
Identify = Identifies the component(s) and attempts to discuss, but the discussion does not 
clearly explain why it is an important consideration in addressing the assessment opportunity 
and/or does not integrate specific case facts as support. 
 
Discuss = Clearly explains why the component(s) is an important consideration in addressing 
the assessment opportunity and incorporates specific case facts to support the conclusion.  

 
A combination of a certain “number” of Cs and RCs will determine if the candidate has passed 
the examination or not. This number is determined by CPA Canada for each examination. It 
varies from case-to-case and is not disclosed by CPA Canada. 
 



3. What is the time between the Capstone modules and the CFE?  
Capstone 1 begins in May, followed by Capstone 2 in July, and the CFE in September. 
Completing these three (3) components therefore takes approximately 5 months. 

 
4. What are the subjects/competencies/syllabus/portion/prospectus to be studied for the 

exam? 
a. Financial Reporting – International Financial Reporting Standards (IFRS), Accounting 

Standards for Private Enterprises (ASPE) i.e. Canadian GAAP, Not-for-profit 
Organization (NPO) Standards 

b. Management Accounting 
c. Assurance – Canadian Auditing Standards (CAS) 
d. Taxation – Canadian Income Tax Act and Regulations 
e. Finance 
f. Strategy and Governance (Performance Management) 

 
5. What are some tips to study for the CPA exam? 

We suggest candidates to: 
a. Revise/study ASPE, IFRS, NPO Standards, CAS, Canadian Taxation, Cash Flows, 

Costing, Financial Management 
b. Practice case writing 
c. Debrief cases 
d. Make candidates’ own notes 
e. Enroll for case writing courses offered by coaching classes and private tutors 

 
6. What study materials/self-reading courses are available for CPA exam? 

Some of the coaching classes sell study material separately. Candidates can also look for 
books in libraries, google search, and once registered for Capstone 1, candidates get access to 
a learning portal called Desire2Learn (D2L) which will have all of the technical notes. 

 
7. Can CPA exam be given from outside of Canada? 

CPA exam cannot be given from outside of Canada. However, registration process can be 
commenced from outside of Canada. 

 
8. Is there any local contact outside of Canada for information on CPA? 

We are not aware of any local contact outside of Canada for information on CPA. 
 
9. What exemptions are provided to Indian CAs for CPA? 

Indian CAs are exempted from Core 1 and Core 2 modules and exams (similar to CPT), 
Elective 1 and Elective 2 modules and exams (similar to IPCC), Module Zero, and now (under 
the new MoU) Capstone 1, Capstone 2 modules. 
 

10. What is the passing % of CPA exam? 
CPA Ontario do not disclose the passing % of CPA exam. 
 

11. Do I need to attend coaching class for CPA exam? 



Additional training may be required for Indian CAs as the study pattern and exam pattern of 
CPA are different from the Indian CA exam, however, it is not mandatory. The Capstones and 
the CFE are based on cases. The case facts will have to be broken down and analyzed. 
Technical knowledge (of all the 6 subjects) will have to be applied to case facts and reasonable 
conclusions and recommendations will have to be provided. Therefore, preparation for this 
will depend entirely on the aspiring candidates’ competency in case writing techniques. 

 
12. What are the due dates for registration? Where can I find a list of the module 

registration deadline dates? 
Student Registration - no due date 
Capstone 1: February 
Capstone 2: May 
CFE: May 
The Schedule of CPA Module Key Dates, including registration deadlines and module and 
examination dates, can be found on CPA Ontario website at: 
https://media.cpaontario.ca/become-a-cpa/pdfs/2018-PEP-Schedule.pdf 
 

13. What are the exam centre locations? 
In Ontario province - Toronto, Fort Frances, Hamilton, Kenora, Kingston, 
Kitchener/Waterloo, London, Ottawa, Sault Ste. Marie, Sudbury, Thunder Bay, Timmins, 
Windsor. 

  



OTHER QUERIES  
 
1. Is the CPA designation valid in entire Canada? 

Yes. The CPA, CA or CPA designation is valid in the whole of Canada. However, different 
provinces may have different requirements in order to practice. Provincial CPA designations 
can be transferred inter Province within Canada. 

 
2. Is residency in Canada a prerequisite to pursue CPA? Do I need to be a Canadian 

Permanent Resident or Canadian citizen to register with CPA Ontario? Do I require 
work permit/PR/Citizenship to be eligible to appear for CPA? 
Residency in Canada is not a prerequisite to pursue CPA. However, candidates need to be 
present in Canada to attend Capstone 1 and Capstone 2 module workshops, Capstone 1 
presentation and 3 days of CFE. Candidates do not need to have a Work Permit or be a 
Canadian Permanent Resident or a Canadian Citizen in order to complete the CPA program 
in Ontario. 
 

3. Can Toronto Chapter issue a Letter of Good Standing? 
No. Toronto Chapter cannot issue Letter of Good Standing. The Letter of Good Standing is 
issued by ICAI only. 

 
4. Is it compulsory to migrate to Ontario to get benefit of the Toronto Chapter of ICAI?  

In order to become a member of the Toronto Chapter of ICAI, ICAI members need to reside 
in the Greater Toronto Area (GTA). If members have no Chapter nearby, they can become a 
member of the Toronto Chapter. 

 
5. Can I migrate to other provinces like Manitoba, Quebec, Alberta, British Columbia etc. 

and become member of CPA Ontario? 
In order to become a member of CPA Ontario, candidates need to be registered with CPA 
Ontario. However, candidates can appear for the exam from outside of Ontario with the 
permission of CPA Ontario. Different provinces may have different requirements. 

 
6. Do I need to attend regular classes? 

No. There is no mandatory requirement to attend classes. 
 
7. Is there an entrance exam? 

No. There is no entrance exam. 
 
8. Is it a distance learning course? 

No. It is not a distance learning course. 
 
9. What are the coaching classes available in the market? 

Professional Accounting Supplementary School (PASS), Densmore Consulting Services Inc. 
(DCS), PrepFormula and other private tutors. 
 

10. Do we have any repository at ICAI or Toronto Chapter for CPA Ontario study material? 



The CPA Ontario study material is proprietary information and is not shared in the public 
domain. Students receive the study materials once they register for the course. 
 

11. Do we have any kind of scholarships at any stage/component until we get CPA 
designation? 
No. We do not have any scholarships at any stage/component.  
 

12. CPA exam is MCQ based or written? 
CPA exam is case study based, solutions of which have to be typed on candidates’ laptop in a 
software known as “Securexam” provided by CPA Ontario. 

 
13. Is there any website reference to get detailed information? 

Candidates can get detailed information on CPA Canada website (www.cpacanada.ca) and 
CPA Ontario website (www.cpaontario.ca). Students can also check on the websites of the 
parties mentioned in point 9 above. 

 
14. What is the difference between membership and having a license? What are the 

requirements to practice as a CPA in Canada? 
When candidates are admitted to membership, candidates are awarded a designation – Legacy 
CA students are awarded the CPA, CA designation and CPA students are awarded the CPA 
designation.  
 
A public accounting license is required for members who wish to practice public accounting 
once they are admitted – specifically, they want to be able to sign financial statements and 
perform other services for which a licence is required. Candidates may apply for a public 
accounting license after candidates’ admission to membership by completing an application, 
paying a prescribed fee and fulfilling additional requirements above and beyond membership 
requirements in order to obtain and maintain a public accounting license. 
 
Check the following link for detailed information on licensing: 
https://www.cpaontario.ca/become-a-cpa/why-cpa/program-info/public-accountant-licence 
 

15. Students who aren’t eligible to register under the MOU but can register under the 
Member of an Accounting Body Outside Canada category may have to “challenge the 
exams” for the first four modules. What does “challenge” mean? 
“Challenge” means candidates are not required to attend the classes or complete the 
assignments. Candidates are only required to write the final examination. Not applicable for 
ICAI members who are covered under MOU. 
 
Check the following link for detailed information on challenge exam:  
http://www.cpaontario.ca/Students/PEP/1014page17397.pdf 

 
16. How does the program work while working? Part Time or Full Time? 

It is a part-time course where candidates can work simultaneously while studying. 
 

17. Is there an age limit to register for CPA Ontario? 



No. There is no age limit to register for CPA Ontario. 
 
18. How to transfer CPA, CA designation or membership from any other province to 

Ontario or vice-versa? 
CPA, CA designation or membership can be transferred from one province to any other 
province. However, the process of transfer will vary from province to province. 

 
19. Is CPA Ontario recognized outside Canada? 

Yes. CPA Ontario is recognized outside of Canada in US, England, France, Japan, France, 
Mexico, Australia to name a few. Please refer to their respective MRA/MoU to learn more. 

 
20. Does CPA Ontario help us find jobs?  

CPA Ontario’s website contains a Career Services section. This webpage provides access to 
a job board, workshops, webinars and career coaching. 

 
21. Is there a limit to how many times I can write the Common Final Examination?  

Students are permitted three (3) attempts at passing the Common Final Examination. 
 
22. What is Module Zero? 

Module Zero is a self-assessment tool designed to help fill any knowledge gaps and refresh 
candidates’ knowledge prior to starting any modules like the Capstones. Since students are 
expected to be familiar with everything in Module Zero, we encourage all students to complete 
this module. It is free and available any time to all registered students.  

 
23. How long does it take to complete the CPA program if I am registered under the MoU 

pathway? 
The average time, from when a complete application is received by CPA Ontario, for an 
individual to complete the process leading to admission to membership is 1-3 years. The 
timeline can vary, depending on when candidates register, when the Capstones begin, how 
many attempts it takes candidates to pass, as well as whether or not candidates are exempted 
from the prescribed practical experience requirement. 

 
24. I am also a US CPA. Is there a different process for US CPAs?  

We are not in a position to address matters related to the process from US CPA to Canadian 
CPA. More information about this pathway, including the registration requirements and the 
forms required to apply for registration, can be found on the website www.cpaontario.ca and 
by clicking on:  
“Become a CPA” 
 
“Why CPA” 
 
“Internationally Trained Accountants” 
 
“State Boards of Accountancy in the U.S.” 

 
25. Does CPA Ontario require that I pass an English test before beginning the program? 



No. CPA Ontario does not require that candidates pass an English test. 
 

26. How do I provide the Letter of Good Standing to CPA Ontario? 
There are two ways of providing the Letter of Good Standing to CPA Ontario: 
 
Email 
Candidates must request ICAI to email the Letter of Good Standing directly to CPA Ontario 
at ITAregistration@cpaontario.ca. 
 
Hand delivery 
Candidates may hand deliver the Letter of Good Standing to CPA Ontario at 69 Bloor Street 
East, Toronto, ON M4W 1B3 if the Letter is original and valid i.e. within 3 months of expiry. 

 
27. Can you provide some information on the Securexam software? 

Securexam is the software in which students have to write the exam (type the case solutions). 
The software consists of a Word document and an Excel document. However, all the features 
of Microsoft Word and Microsoft Excel are not available. Currently, Securexam only works 
on Windows and not on Apple products. Securexam provides students access to ASPE, IFRS, 
CAS and Canadian Income Tax Act which they may refer during the exam. Detailed 
instructions on installation of the software and specific hardware requirements will be provided 
by CPA Ontario once students register for Capstone 2. 
 
In Capstone 2, students have the option to write cases in regular Microsoft Word and Microsoft 
Excel. However, it is mandatory for students to write the Mock Exam in Securexam without 
which the cases will not be marked by CPA Ontario and students will not be eligible to appear 
for CFE. It is also recommended to practice case writing in Securexam. 
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